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u Office of the j’\\"’
Commissioncr of Municipel -i,ff

: Administration,_

. _ Chepauk, Chennal.s

t

: deted 22.10.98.
CIRCULAR

“MBub: TNUDF - Loans sanctioned by MUDF to Municipalitieg
A ond also loans outstonding as on 30.9.96 and
\\’r-'partly dislbursed loans -~ Govt, guarantee for
.~ arepayment - Orders issued- Reg.

‘d4hef- G.0.Ms.No, 588 Finance (Letter of ¢

tedit)
Department dated 9ggx 9.10.98. '

££E

A copy of the G.0, cited is communicated herewith.
Under the Municipal Urban Development Fund, the outstanding

| Inan (principal, interest and other charges) a3 on 30,9.96
worked out to Th Rs. 15799.00 lakhs. 1In respect nf sehemes
of local bodiez for which part disbursements were made by the
then MUDF prior tc 30.9.96 and the balaonce disbursement made
after 30.9.96 worked out to Rs. 294.10 lakhs. Similarly, in
respect of schemes of local bodies for which schemes were

+96 under MUDF and loan disbursed thereafter
orked out to Rs. 430.22 lakhs.

Hence, the total outstanding
loans sanctioned to 1l2al bodies under MUDF worked out to
- 164833 .32 lakhs. ' ’

2. Ahile izs

ving crders in the G.O. cited, providing
arantee for the rcp

_ ayment of the totzl loan, Government
ave directed that a Guarantce Commission of e (half a

fcreent) per annum be charged from the Municipalities on
Fhe outstanding guaranteed amount once in every half year.

he Guarantce Commission has to be remitted into @Qovernment
¢count under the fcllowing Head:

"K.Deposits gna advances -
interest « 8443-00 - Civil
deposits - AN~ Guarantee F

{b) Deposits not bearing
deposits - BOQ - Obher
und (DIC 8443 00 800 ooy

2« The helf yearly anruity on the outstanding

a0 amount under MUDF shall be remitted to ™NUDF as usual

! as per instructions already issued in the matter through
“mand Draft, The Guarantee Commission shall be paid through )
fasury Challan ints Govermmept Account under the Hcad

Fhtioned above and the fact intimated both o Thief Rxecutive

§ ficer, munp

and this office dlong with a xeray copy of the
®asury Challan.




4. Hglf yearly report regarvding the poyment of
annuity' to TNUDF ond Gurantee Commissinn into Goverunment
Aoeoynt shuld be sent td this coffice on or before |
15th Cctober and 15th April .every year. The Regional
Direcctors of Municipal Administration are reguosted
to watch the repayment of loan to TNUDF as well as
remittance of @uxsx Guerantce Commission into Government
Account in time &nd scnd consolidated report on or
before 20th October and 20th April every yetr.

‘.

5. The receipt of thig circular should bc
acknowledged.

sd. Sanwat Ram,
for Commissioner.
To
A1l Commlcsionerﬂ of Municipalities.

All Commicssioncrs of Corporationse.
All Regional DPirector of Municipal Administrations.

Copy to 1A Section for watching the rcpayment and.
maintaining proper registers therefoxn

Copy to Financial Adviser.
spare,.S.

forwarded,/by ordér
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