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MINISTRY OF LAW AND JUSTICE

(Legislative Department)

New Delhi, the 27th, July 2016.

The following Act of Parliament received the assent of the President on the
26th July, 2016 and is hereby re-published for general information:-

THE INDIAN TRUSTS (AMENDMENT) ACT, 2016

Act No. 34 OF 2016

An Act further to amend the Indian Trusts Act, 1882.

BE it enacted by Parliament in the Sixty-seventh Year of the Republic of India as
follows:-

1. (1) This Act may be called the Indian Trusts (Amendment) Act, 2016.

(2) It shall come into force on such date as the Central Government may, by
notification in the Official Gazette, appoint.

2. For section 20 of the Indian Trusts Act, 1882 (hereinafter referred to as the
principal Act), the following section shall be substituted, namely:-

‘20. Where the trust-property consists of money and cannot be applied
immediately or at an early date to the purposes of the trust, the trustee shall.
subject to any direction contained in the instrument of trust, invest the money in
any of the securities or class of securities expressly authorised by the instrument
of trust or as specified by the Central Government, by notification in the Official
Gazette:

Provided that where there is a person competent to contract and entitled in
possession to receive the income of the trust-property for his life. or for any greater
estate, no investment in any of the securities or class of securities mentioned
above shall be made without his consent in writing.

Explanation.—For the purposes of this section, the expression “securities shall
have the same meaning as assigned to it in clause (h) of Section 2 of the Securities
Contracts (Regulation) Act, 1956.’.

3. In section 20A of the principal Act, in sub-section (1), the proviso shall be
omitted.

DR. G. NARAYANA RAJU

Secretary to the Govt. of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.

Short title and
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New Delhi, the 30th, July 2016

The following Act of Parliament received the assent of the President on the
29th July, 2016 and is hereby re-published for general information:-

THE CHILD LABOUR (PROHIBITION AND REGULATION) AMENDMENT ACT, 2016

Act No. 35 OF 2016

An Act further to amend the Child Labour (Prohibition and Regulation) Act, 1986.

BE it enacted by Parliament in the Sixty-seventh Year of the Republic of India as
follows:-

1. (1) This Act may be called the Child Labour (Prohibition and Regulation)
Amendment Act, 2016.

(2) It shall come into force on such date as the Central Government may,
by notification in the Official Gazette, appoint.

2. In the Child Labour (Prohibition and Regulation) Act, 1986 (hereinafter
referred to as the principal Act), for the long title, the following shall be substituted,
namely:-

“An Act to prohibit the engagement of children in all occupations and to prohibit
the engagement of adolescents in hazardous occupations and processes and the
matters connected therewith or incidental thereto.”.
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Substitution of
new
Schedule for
t h e
Schedule.

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.

63 of 1948.
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THE REGIONAL CENTRE FOR BIOTECHNOLOGY ACT, 2016
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New Delhi, the 30th, July 2016

The following Act of Parliament received the assent of the President on the
29th July, 2016 and is hereby re-published for general information:-

THE REGIONAL CENTRE FOR BIOTECHNOLOGY ACT, 2016

Act No. 36 OF 2016
An Act to provide for the establishment of an institution of national importance

to be known as Regional Centre for Biotechnology and to provide for matters
connected therewith or incidental thereto.

Short title and
commence-
men t .
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Power to
remove
difficulties.

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 30th, July 2016

The following Act of Parliament received the assent of the President on the
29th July, 2016 and is hereby re-published for general information:-

THE LOKPAL AND LOKAYUKTAS (AMENDMENT) ACT, 2016

Act No. 37 of 2016

An Act to amend the Lokpal and Lokayuktas Act, 2013.

Amendment
o f
section 59.

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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THE COMPENSATORY AFFORESTATION FUND ACT, 2016

ARRANGEMENT  OF SECTIONS

SECTIONS:
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New Delhi, the 3rd August 2016

The following Act of Parliament received the assent of the President on the
3rd August, 2016 and is hereby re-published for general information:-

THE COMPENSATORY AFFORESTATION FUND ACT, 2016

Act No. 38 of 2016

An Act

35 of 1972
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.



570 TAMIL NADU GOVERNMENT GAZETTE [Part IV—Sec. 4



Dec. 21, 2016] TAMIL NADU GOVERNMENT GAZETTE 571

New Delhi, the 5th, August 2016

The following Act of Parliament received the assent of the President on the
4th August, 2016 and is hereby re-published for general information:-

THE INDIAN MEDICAL COUNCIL (AMENDMENT) ACT, 2016

Act No. 39 OF 2016

An Act in amend the Indian Medical Council Act, 1956.

Short title and
commence-
men t .

Insertion of
new section
10D.

Uniform
entrance
examinat ion
fo r
undergraduate
and post
graduate
level.

102 of 1956.

Amendment
o f
section 33.

Repeal and
savings.

Ord 4 of
2016 .

102 of 1956.

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 5th, August, 2016

The following Act of Parliament received the assent of the President on the
4th August, 2016 and is hereby re-published for general information:-

THE DENTISTS (AMENDMENT) ACT, 2016

Act No. 40 OF 2016

An Act further to amend the Dentists Act, 1948.

Ord 54 of
2016 .

16 of 1948.

A m e n d m e n t
o f
sect ion 20.

Repeal and
sav ings .

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 10th, August 2016

The following Act of Parliament received the assent of the President on the
9th August, 2016 and is hereby re-published for general information:—

THE INSTITUTES OF TECHNOLOGY (AMENDMENT) ACT, 2016

Act No. 41 OF 2016

An Act further to amend the Institutes of Technology Act, 1961.

59 of 1961. the
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 10th, August, 2016

The following Act of Parliament received the assent of the President on the
9th August, 2016 and is hereby re-published for general information:—

THE NATIONAL INSTITUTES OF TECHNOLOGY, SCIENCE EDUCATION AND
RESEARCH (AMENDMENT) ACT, 2016

Act No. 42 OF 2016

An Act further to amend the National Institutes of Technology,
Science Education and Research Act, 2007.

BE it enacted by Parliament in the sixty-seventh Year of the Republic of India as
follows:—

1. (I) This Act may be called the National Institutes of Technology, Science
Education and Research (Amendment) Act, 2016.

2. It shall be deemed to have come into foce on the 20th day of August,
2015.

Short title
and
commence-
m e n t

Amendment
of First
Schedule to
Act 29 of
2007 .

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 11th, August 2016

The following Act of Parliament received the assent of the President on the
10th August, 2016 and is hereby re-published for general information:—

THE BENAMI TRANSACTIONS (PROHIBITION) AMENDMENT ACT, 2016

Act No. 43 OF 2016

An Act further to amend the Benami Transactions (Prohibition) Act, 1988.

Insertion of
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5 of 1908.

45 of 1860.
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5 of 1908.
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Dr. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.

15 of 2003.
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New Delhi, the 16th, August 2016

The following Act of Parliament received the assent of the President on the
12th August, 2016 and is hereby re-published for general information:—

THE ENFORCEMENT OF SECURITY INTEREST AND RECOVERY OF DEBTS LAWS
AND MISCELLANEOUS PROVISIONS (AMENDMENT) ACT, 2016

Act No. 44 OF 2016

An Act further to amend the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002, the Recovery of Debts due to Banks and Financial Institutions
Act, 1993, the Indian Stamp Act, 1899, and the Depositories Act, 1996, and for matters
connected therewith or incidental thereto.

BE it enacted by Parliament in the Sixty-seventh Year of the Republic of India as
follows:—

CHAPTER I

PRELIMINARY

1. (1) This Act may be called the Enforcement of Security Interest and Recovery of Debts
Laws and Miscellaneous Provisions (Amendment) Act, 2016.

(2) It shall come into force on such date as the Central Government may, by notification in
the Official Gazette, appoint:

Provided that different dates may be appointed for different provisions of this Act, and
any reference in any such provision to the commencement of this Act shall be construed as a reference
to the coming into force of that provision

CHAPTER II

AMENDMENTS TO THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF

SECURITY INTEREST ACT, 2002

2. In the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002, (hereinafter referred to in this Chapter as the principal Act), for
the long title, the following shall be substituted, namely:-

“An Act to regulate securitisation and reconstruction of financial assets and
enforcement of security interest and to provide for a Central database of security
interests created on property rights, and for matters connected therewith or incidental
thereto.”.

3. Throughout the principal Act,—

(i) for the words “securitisation company”, “reconstruction company”, “securitisation or
reconstruction company” , “securitisation company or the reconstruction company” or “securitisation
company or a reconstruction company”, wherever they occur, the words “asset reconstruction company”
shall be substituted;

(ii) for the words “securitisation companies or reconstruction companies”, wherever they
occur, the words “asset reconstruction companies” shall be substituted;

(iii) for the words” qualified institutional buyer”, wherever they occur, the words ”qualified
buyer” shall be substituted;

(iv) for the words “qualified institutional buyers”, wherever they occur, the words “qualified
buyers” shall be substituted.

4. In the principal Act, in section 2, in sub-section (1),-

(i) after clause (b), the following clause shall be inserted, namely:-

(ba) “asset reconstruction company” means a company registered with Reserve Bank
under section 3 for the purposes of carrying on the business of asset reconstruction or securitisation,
or both;’;

Short title and
commencement

Amendment of
long title

Substitution of
references
to certain
expressions
by other
expressions.

Amendment of
Section 2.

54 of 2002.
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(ii) in clause (j), after the words “financial institution in relation to such financial assistance”,
the words “or who has raised funds through issue of debt securities” shall be inserted;

(iii) after clause (g), the following clause shall be inserted namely:—

‘(ga) “company” means a company as defined in clause (20) of Section 2 of the
Companies Act, 2013;’;

(iv) for clause (ha), the following clause shall be substituted, namely:—

(ha) “debt” shall have the meaning assigned to it in clause (g) of Section 2 of the
Recovery of Debts Due to Banks and Financial Institutions Act, 1993 and includes—

(i) unpaid portion of the purchase price of any tangible asset given on hire or financial lease
or conditional sale or under any other contract;

(ii) any right, title or interest on any intangible asset or licence or assignment of such
intangible asset, which secures the obligation to pay any unpaid portion of the purchase price of such
intangible asset or an obligation incurred or credit otherwise extended to enable any borrower to
acquire the intangible asset or obtain licence of such asset;’;

(v) after clause (i), the following clause shall be inserted, namely:-

‘(ia) “debt securities” means debt securities listed in accordance with the regulations
made by the Board under the Securities and Exchange Board ofIndia Act, 1992 ;’;

(vi) for clause (j), the following clause shall be substituted, namely:—

(j) “default” means—

(i) non-payment of any debt or any other amount payable by the borrower to any secured
creditor consequent upon which the account of such borrower is classified as non-performing asset in
the books of account of the secured creditor”; or

(ii) non-payment of any debt or any other amount payable by the borrower with respect to
debt securities after notice of ninety days demanding payment of dues served upon such borrower by
the debenture trustee or any other authority in whose favour security interest is created for the benefit
of holders of such debt securities;’;

(vii) in clause (k), after the words “any bank or financial institution”, the following words shall
be inserted, namely:-

“including funds provided for the purpose of acquisition of any tangible asset on hire or
financial lease or conditional sale or under any other contract or obtaining assignment or licence of any
intangible asset or purchase of debt securities;” ;

(viii) in clause (l), after sub-clause (v), the following sub-clauses shall be inserted, namely:-—

“(va) any beneficial right, title or interest in any tangible asset given on hire or financial
lease or conditional sale or under any other contract which secures the obligation to pay any unpaid
portion of the purchase price of such asset or an obligation incurred or credit otherwise provided to
enable the borrower to acquire such tangible asset; or

(vb) any right, title or interest on any intangible asset or licence or assignment of such
intangible asset, which secures the obligation to pay any unpaid portion of the purchase price of such
intangible asset or an obligation incurred or credit otherwise extended to enable the borrower to acquire
such intangible asset or obtain licence of the intangible asset; or”;

(ix) in clause (m), after sub-clause (ii/), the following sub-clauses shall be inserted, namely:—

“(iiia) a debenture trustee registered with the Board and appointed for secured debt securities;

(iiib) asset reconstruction company, whether acting as such or managing a trust created for
the purpose of securitisation or asset reconstruction, as the case may be;”;

(x) after clause (m), the following clause shall be inserted, namely:—

‘(ma) “financial lease” means a lease under any lease agreement of tangible asset, other than
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negotiable instrument or negotiable document, for transfer of lessor’s right therein to the lessee for a
certain time in consideration of payment of agreed amount periodically and where the lessee becomes
the owner of the such assets at the expiry of the term of lease or on payment of the agreed residual
amount, as the case may be;’;

(xi) after clause (n), the following clause shall be inserted, namely:—

‘(na) “negotiable document” means a document,-which embodies a right to delivery of
tangible assets and satisfies the requirements for negotiability under any law for the time being in force
including warehouse receipt and bill of landing;’;

(xii) in clause (t), in sub-clause (v), after the words “right of similar nature”, the words “as
may be prescribed by the Central Government in consultation with Reserve Bank” shall be inserted;

(xiii) in clause (u), after the words “regulations made thereunder,”, the words, figures and
brackets” any category of non-institutional investors as may be specified by the Reserve Bank under
sub-section (1) of section 7" shall be inserted;

(xiv) clause (v) shall be omitted;

(xv) clause (za) shall be omitted;

(xvi) for clause (zd), the following clause shall be substituted, namely:—

‘(zd) “secured creditor’.’ means—

(i) any bank or financial institution or any consortium or group of banks or
financial institutions holding any right, title or interest upon any tangible asset or intangible asset as
specified in clause (l);

(ii) debenture trustee appointed by any bank or financial institution; or

(iii) an asset reconstruction company whether acting as such or managing a trust
set up by such asset reconstruction company for the securitisation or reconstruction, as the case may
be; or

(iv) debenture trustee registered with the Board appointed by any company for
secured debt securities; or

(v) any other trustee holding securities on behalf of a bank or financial institution,

in whose favour security interest is created by any borrower for due repayment of any
financial assistance.’;

(xvii) for clause (zf), the following clause shall be substituted, namely:—

(zf) “security interest” means right, title or interest of any kind, other than those specified
in section 31, upon property created in favour of any secured creditor and includes—

(i) any mortgage, charge, hypothecation, assignment or any right, title or interest
of any kind, on tangible asset, retained by the secured creditor as an owner of the property, given on
hire or financial lease or conditional sale or under any other contract which secures the obligation
to pay any unpaid portion of the purchase price of the asset or an obligation incurred or credit provided
to enable the borrower to acquire the tangible asset; or

(ii) such right, title or interest in any intangible asset or assignment or licence of
such intangible asset which secures the obligation to pay any unpaid portion of the purchase price of
the intangible asset or the obligation incurred or any credit provided to enable the borrower to acquire
the intangible asset or licence of intangible asset;’.

5. In the principal Act, in section 3,—

(i) in sub-section (l), for clause (b), the following clause shall be substituted, nameiy:—

“(b) having net owned fund of not less than two crore rupees or such other higher
amount as the Reserve Bank, may, by notification, specify:”;
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(ii) in sub-section (3),—

(a) for clause (f), the following clause shall be substituted, namely:—

“(f) that a sponsor of an asset reconstruction company is a fit and proper person
in accordance with the criteria as may be specified in the guidelines issued by the Reserve Bank for
such persons;”;

(b) clause (d) shall be omitted.

(iii) in sub-section (6),—

(a) after the words “any substantial change in its management”, the words “including
appointment of any director on the board of directors of the asset reconstruction company or managing
director or chief executive officer thereof’ shall be inserted;

(b) in the Explanation, after the words “by way of transfer of shares or”, the words
“change affecting the sponsorship in the company by way of transfer of shares or” shall be inserted.

6. In the principal Act, in section 5,—

(i) after sub-section (1), the following sub-section shall be inserted, namely:—

“(IA) Any document executed by any bank or financial institution under sub-section (1)
in favour of the asset reconstruction company acquiring financial assets for the purposes of asset
reconstruction or securitisation shall be exempted from stamp duty in accordance with the provisions of
section 8F of the Indian Stamp Act, 1899:

Provided that the provisions of this sub-section shall not apply where the acquisition of
the financial assets by the asset reconstruction company is for the purposes other than asset reconstruction
or securitisation. “;

(ii) after sub-section (2), the following sub-section shall be inserted, namely:—

“(2A) If the bank or financial institution is holding any right, title or interest upon any
tangible asset or intangible asset to secure payment of any unpaid portion of the purchase price of such
asset or an obligation incurred or credit otherwise provided to enable the borrower to acquire the tangible
asset or assignment or licence of intangible asset, such right, title or interest shall vest in the asset
reconstruction company on acquisition of such assets under sub-section (1).”;

7. In the principal Act, in section 7, in sub-section (1), for the brackets and words ”(other than
by offer to public)”, the words “or such other category of investors including non-institutional investors
as may be specified by the Reserve Bank in consultation with the Board, from time to time,” shall be
substituted.

8. In the principal Act, for section 9, the following section shall be substituted, namely:—

“9. (1) Without prejudice to the provisions contained in any other law for the time being in force,
an asset reconstruction company may, for the purposes of asset reconstruction, provide for any one or
more of the following measures, namely:—

(a) the proper management of the business of the borrower, by change in, or take
over of, the management of the business of the borrower;

(b) the sale or lease of a part or whole of the business of the borrower;

(c) rescheduling of payment of debts payable by the borrower;

(d) enforcement of security interest in accordance with the provisions of this Act;

(e) settlement of dues payable by the borrower;

(f) taking possession of secured assets in accordance with the provisions of
this Act;

(g) conversion of any portion of debt into shares of a borrower company:
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Provided that conversion of any part of debt into shares of a borrower company shall be
deemed always to have been valid, as if the provisions of this clause were in force at all material times.

(2) The Reserve Bank shall, for the purposes of sub-section (1), determine the
policy and issue necessary directions including the direction for regulation of
management of the business of the borrower and fees to be charged.

(3) The asset reconstruction company shall take measures under sub-section
(I) in accordance with policies and directions of the Reserve Bank determined under
sub-section (2).”.

9. In the principal Act, in Section 12, in sub-section (2), after clause (b), the following clauses shall
be inserted, namely:—

“(c) the fee and other charges which may be charged or incurred for management
of financial assets acquired by any asset reconstruction company;

(d) transfer of security receipts issued to qualified buyers.”,

10. In the principal Act, after section 12A, the following section shall be inserted, namely:—

“12B. (I) The Reserve Bank may, for the purposes of this Act, carry out or caused to be
carried out audit and inspection of an asset reconstruction company from time to time.

(2) It shall be the duty of an asset reconstruction company and its officers to provide
assistance and cooperation to the Reserve Bank to carry out audit or inspection under sub-section (I).

(3) Where on audit or inspection or otherwise, the Reserve Bank is satisfied that business
of an asset reconstruction company is being conducted in a manner detrimental to public interest or to
the interests of investors in security receipts issued by such asset reconstruction company, the Reserve
Bank may, for securing proper management of an asset reconstruction company, by an order-

(a) remove the Chairman or any director or appoint additional directors on the board
of directors of the asset reconstruction company; or

(b) appoint any of its officers as an observer to observe the working of the
board of directors of such asset reconstruction company:

Provided that no order for removal of Chairman or director under clause (a) shall be
made except after giving him an opportunity of being heard.

(4) It shall be the duty of every director or other officer or employee of the asset reconstruction
company to produce before the person, conducting an audit or inspection under sub-section (1), all such
books, accounts and other documents in his custody or control and to provide him such statements and
information relating to the affairs of the asset reconstruction company as may be required by such
person within the stipulated time specified by him.”.

11. In the principal Act, in section 13,—

(i) in sub-section (2), the following proviso shall be inserted, namely:—

“Provided that—

(i) the requirement of classification of secured debt as non- performing asset under this
sub-section shall not apply to a borrower who has raised funds through issue of debt securities; and

(ii) in the event of default, the debenture trustee shall be entitled to enforce security
interest in the same manner as provided under this section with such modifications as may be necessary
and in accordance with the terms and conditions of security documents executed in favour of the
debenture trustee;”;

(iii) for sub-section (8), the following sub-section shall be substituted, namely:—

“(8) Where the amount of dues of the secured creditor together with all costs,
charges and expenses incurred by him is tendered to the secured creditor at any time before the date
of publication of notice for public auction or inviting quotations or tender from public or private treaty
for transfer by way of lease, assignment or sale of the secured assets,—
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(i) the secured assets shall not be transferred by way of lease assignment
or sale by the secured creditor; and

(ii) in case, any step has been taken by the secured creditor for transfer by
way of lease or assignment or sale of the assets before tendering of such amount under this sub- section,
no further step shall be taken by such secured creditor for transfer by way of lease or assignment or
sale of such secured assets.”.

12. In the principal Act, in section 14, in sub-section (1),—

(i) in the second proviso, after the words “secured assets”, the words “within a period
of thirty days from the date of application” shall be inserted;

(ii) after the second proviso, the following proviso shall be inserted, namely:—

“Provided further that if no order is passed by the Chief Metropolitan Magistrate or
District Magistrate within the said period of thirty days for reasons beyond his control, he may, after
recording reasons in writing for the same, pass the order within such further period but not exceeding
in aggregate sixty days.”.

13. In the principal Act, in section 15, in sub-section (4), the following proviso shall be inserted,
namely:—

“Provided that if any secured creditor jointly with other secured creditors or any asset
reconstruction company or fmancial institution or any other assignee has converted part of its debt into
shares of a borrower company and thereby acquired controlling interest in the borrower company, such
secured creditors shall not be liable to restore the management of the business to such borrower.”.

14. In the principal Act, in section 17,—

(i) for the marginal heading “Right to appeal”, the words “Application against measures
to recover secured debts” shall be substituted;

(ii) after sub-section (l), the following sub-sections shall be inserted, namely:—

“(1A) An application under sub-section (I) shall be filed before the Debts Recovery
Tribunal within the local limits of whose jurisdiction—

(a) the cause of action, wholly or in part, arises;

(b) where the secured asset is located; or

(c) the branch or any other office of a bank or financial institution is
maintaining an account in which debt claimed is outstanding for the time being.”;

(iii) for sub-section (3), the following sub-section shall be substituted, namely:—

“(3) If, the Debts Recovery Tribunal, after examining the facts and circumstances
of the case and evidence produced by the parties, comes to the conclusion that any of the measures
referred to in sub-section (4) of section 13, taken by the secured creditor are not in accordance with
the provisions of this Act and the rules made thereunder, and require restoration of the management or
restoration of possession, of the secured assets to the borrower or other aggrieved person, it may, by
order,—

(a) declare the recourse to anyone or more measures referred to in
sub-section (4) of section 13 taken by the secured creditor as invalid; and

(b) restore the possession of secured assets or management of secured assets
to the borrower or such other aggrieved person, who has made an application under sub-section (I), as
the case may be; and

(c) pass such other direction as it may consider appropriate and necessary in
relation to any of the recourse taken by the secured creditor under sub-section (4) of section 13.”;

(iv) after sub-section (4), the following sub-section shall be inserted, namely:—

“(4A) Where—
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(i) any person, in an application under sub-section (I), claims any tenancy or
leasehold rights upon the secured asset, the Debt Recovery Tribunal, after examining the facts of the
case and evidence produced by the parties in relation to such claims shall, for the purposes of
enforcement of security interest, have the jurisdiction to examine whether lease or tenancy,—

(a) has expired or stood determined; or

(b) is contrary to section 65A of the Transfer of Property Act, 1882; or

(c) is contrary to terms of mortgage; or

(d) is created after the issuance of notice of default and demand by the Bank
under sub-section (2) of Section 13 of the Act; and

(ii) the Debt Recovery Tribunal is satisfied that tenancy right or leasehold rights
claimed in secured asset falls under the sub-clause (a) or sub-clause (b) or sub-clause (c) or sub-clause
(d) of clause (i), their notwithstanding anything to the contrary contained in any other law for
the time being in force, the Debt Recovery Tribunal may pass such order as it deems fit in accordance
with the provisions of this Act.”.

15. In the principal Act, in section 19, for the words “concerned borrowers, such borrowers”, the
words “concerned borrowers or any other aggrieved person, who has filed the application under section
17 or section 17 A or appeal under section 18 or section 18A, as the case may be, the borrower or
such other person” shall be substituted.

16. In the principal Act, after section 20, the following sections shall be inserted namely:-

“20A. (I) The Central Government may, for the purpose of providing a Central database, in
consultation with State Governments or other authorities operating registration system for recording
rights over any property or creation, modification or satisfaction of any security interest on such property,
integrate the registration record of such registration systems with the records of Central Registry
established under section 20, in such manner as may be prescribed.

Explanation.-For the purpose of this sub-section, the registration record includes records of
registration under the Companies Act, 2013, the Registration Act, 1908, the Merchant Shipping Act,
1958, the Motor Vehicles Act, 1988, the Patents Act, 1970, the Designs Act, 2000 or other such records
under any other law for the time being in force.

(2) The Central Government shall after integration of records of various registration systems
referred to in sub-section (I) with the Central Registry, by notification, declare the date of integration
of registration systems and the date from which such integrated records shall be available; and with
effect from such date security interests over properties which are registered under any registration
system referred to in sub-section (I) shall be deemed to be registered with the Central Registry  for the
purposes of this Act.”.

“20B. The Central Government may, by notification, delegate its powers and functions
under this Chapter, in relation to establishment, operations and regulation or the Central Registry to the
Reserve Bank, subject to such terms and conditions as may be prescribed.”.

17. In the principal Act,-

(i) section 23 shall be numbered as sub-section (I), and in sub-section (I) as so
re-numbered,—

(a) the words “within thirty days after the date of such transaction or creation of
security, by the securitisation company or reconstruction company or the secured creditor, as the case
may be” shall be omitted;

(b) the first proviso shall be omitted;

(c) in the second proviso, the word “further” shall beomitted;

(ii) in section 23, after sub-section (I) so renumbered, the following sub-sections shall be
inserted, namely:-

“(2) The Central Government may, by notification, require the registration of transaction
relating to different types of security interest created on differernt kinds of property with the Central
Registry.
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(3) The Central Government may, by rules, prescribe forms for registration for different
types of security interest under this section and fee to be charged for such registration.”.

18. In the principal Act, after section 26A, the following chapter shall be inserted, namely:—

“CHAPTER IVA

REGISTRATION BY SECURED CREDITORS AND OTIIER CREDITORS

26B. (I) The· Central Government may by notification, extend the provisions of Chapter IV
relating to Central Registry to all creditors other than secured creditors as defined in clause (zd) of sub-
section (I) of section 2, for creation, modification or satisfaction of any security interest over any
property of the borrower for the purpose of securing due repayment of any financial assistance granted
by such creditor to the borrower.

(2) From the date of notification under sub-section (I), any creditor including the secured
creditor may file particulars of transactions of creation, modification or satisfaction of any security
interest with the Central Registry in such form and manner as may be prescribed.

(3) A creditor other than the secured creditor filing particulars of transactions of creation,
modification and satisfaction of security interest over properties created in its favour shall not be
entitled to exercise any right of enforcement of securities under this Act.

(4) Every authority or officer of the Central Government or any State Government or local
authority, entrusted with the function of recovery of tax or other Government dues and for issuing
any order for attachment of any property of any person liable to pay the tax or Government dues,
shall file with the Central Registry such attachment order with particulars of the assessee and details
of tax or other Government dues from such date as may be notified by the Central Government, in
such form and manner as may be prescribed.

(5) If any person, having any claim against any borrower, obtains orders for attachment
of property from any court or other authority empowered to issue attachment order, such person
may file particulars of such attachment orders with Central Registry in such form and manner on
payment of such fee as may be prescribed.

26C. (1) Without prejudice to the provisions contained in any other law, for the time being
in force, any registration of transactions of creation, modification or satisfaction of security interest
by a secured creditor or other creditor or filing of attachment orders under this Chapter shall be
deemed to constitute a public notice from the date and time of filing of particulars of such transaction
with the Central Registry for creation, modification or satisfaction of such security interest or
attachment order, as the case may be.

(2) Where security interest or attachment order upon any property in favour of the secured
creditor or any other creditor are filed for the purpose of registration under the provisions of Chapter
IV and this Chapter, the claim of such secured creditor or other creditor holding attachment order
shall have priority over any subsequent security interest created upon such property and any transfer
by way of sale, lease or assignment or licence of such property or attachment order subsequent to
such registration, shall be subject to such claim:

Provided that nothing contained in this sub-section shall apply to transactions carried on by
the borrower in the ordinary course of business.
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.

(2 of 1899)
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New Delhi, the 22nd August, 2016

The following Act of Parliament received the assent of the President on the
19th August, 2016 and is hereby re-published for general information:-

THE CENTRAL AGRICULTURAL UNIVERSITY (AMENDMENT) ACT, 2016

Act No. 45 of 2016

An Act further to amend the Central Agricultural University Act, 1992.

DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 29th August, 2016

The following Act of Parliament received the assent of the President on the
28th August, 2016 and is hereby re-published for general information:-

THE APPROPRIATION (No.3) ACT, 2016

Act No. 46 of 2016

An Act
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 8th September, 2016

The following Act of Parliament received the assent of the President on the
8th September, 2016 and is hereby re-published for general information:-

THE CONSTITUTION (ONE HUNDRED AND FIRST AMENDMENT) ACT, 2016

An Act further to amend the Constitution of India.
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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New Delhi, the 8th September, 2016

The following Act of Parliament received the assent of the President on the
8th September, 2016 and is hereby re-published for general information:-

THE TAXATION LAWS (AMENDMENT) ACT, 2016

Act No. 47 of 2016

An Act further to amend the Income-Tax Act, 1961 and the Customs Tariff Act, 1975.
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DR. G. NARAYANA RAJU,
Secretary to the Government of India.

(Re-published by order of the Governor)

A. ARUNAGIRI,
Additional Secretary to Government,

Law Department.
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