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Sub.-= Loans and advances-House Building aAdvance-
Tamil Nadu Government Employees House Bullding
~dvance Special Family Benefit Fund Scheme-
Recovery of subscription- ClarificatiOn.[;5“ﬁoLh

Ref.~ 1)From the Director of sStatistics,letter No.
18821/hccts/A=-6/90=1 doted 5.2.90.

2)From the Director of Treasuries and Accounts,
Latter No.20620{§94§2 dt«27.4.90.

I am directed to state that the Tamil Nadu Governmert
Employess' House Duilding advance Special Family Benefit
Fund 3chme is being implemented with effect from l.4.t6.
sHccording £o the scheme, all the Govermnment Servants whoe
have cbtained house building advance shall subscribe to the
above scheme each month at the rate of 1% of the amount
recovered monthly, towards the repayment of the house
building advance from the month following the month in which
the first instalment of the advance is paid €ill the
repayment of the advance in full together with interest
thereon, provided +he loanees have a service periocd of five
years and above, prior to the Jdate of their Superannuation
at the time cf enrc¢lment under the scheme. 1In the event ofthe
death:cf the lcgnffiile in service before the repayment of the
advance in full, the entire cutstanding amount of advance
with interest shall be adjusted under the abdve scheme.
In cases, where the lumpsum recovery is made from the Death-
cum-Retirement Gratuity, subscripticn at 1% to the above
scnemsa i3 not made.

2)The Director of Statistics has raised a presumption
that in respect of amounts remitted by the individuals in
one lumpsum, t0 reduce the burden of repayment of the
advance, the subscription to the Tamil Nadu Government
Employees' House Building Advance Special Family Benefit
Fund Scheme at 1% of the repayment need not be collected
and reguested the Government to confirm his pPresumption.

3)The Director of Treasuries and AccOUnts who was
consulted in the matter has stated that 1% of the recovery
may also be effectes on tne luapsum remdttances made by the
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loanees towards the repayment of house building advance and
interest thereon.

4)I am directed to statc that the Government after
careful examinzticn, accept the views of the Director of
Treasuries and accounts and direct that the subscription tc
Tamil Nadu Governnent Employees House Building Zdvance
Special Fanily Bencfit Fund Scheme shall be recovered at 1%
Of the lumpsum repayments by the loanse’towards principal/
¢f House Duilding Advance or interest thereon.

Yours faithfully,
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