- GOVERNMENT OF: TAMIL\ o ColRy

o CARSTRACT - L S 'fm§E -

Thmgﬂ Hada, Urbun Devclopmont Fund - LOunS anctloned by :
Smunicipal Urbap DFVWlOpmont Fund to Munichalitias and also,

§ioaps cUutstanding' as on 30,0 1996 and paptly disbursed S
IIDaPS' Go*ernmcnt guarontee for repaympnt - Ordpro- ISSUEd{(ﬁ
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From the Chief - Lxucutlvn Officer, | 'Emllnadu Urban N
. Development Fund letter dateqd 21.5.98, '
.. From the LCommissioner of Municipal hdmlnlatrdtlon»
. rhﬁnual.u- letter ROC.NO. 34994/98/wc5f dt 2.6.98,

CEegr PR e

| BS " The Comm1531oner of: Muntclpal Admlnlerarlan in Lhe I
'-eference 2nd re&d above. has Stated that -as per’ the report of '
he:* . . ° chief. EXecutive. ‘0fficer 'Tumil Nadu: Urban- Develoo’f-‘
ent Fund, the Doarad, Of Tamjl Nacu Urban Infrastructure }‘i R
Istee Limitea (zhn Ccrporat%pimuqtce of Tamil-Nady Urban‘75.J;
'Jvelopment Fund) at its . meeting vheld on-5.5. 98, while B
goproving the. LGe€counts. oF Tamil Nadu Urban Development Fund
Jor the verind apding 31.3 +97 have'resolved that. the. RERP
Qverpment of Tamil Nadu - w0ulq pProvide . guarantee for the- - .
epayment of a1l Inans sanctiohed by Muniglpal Urban. cbvelop- R
30t Fung to Municjpalitiuﬂ “nd also -loans outstanding
Je on 30.9.96 apg partly disburseq leans, - Hence, the. :
fef. Executive Officer, Tamil Nadu Urban Develobment - Fana
4as quUﬁstcd the Government to provide guarantee .to the |
fine of Rs. '16483.32 lakhs in respect. of the loans sanctlchd g
) Mun1c1pql Uroan Developmgnt Fund @8 foll- WS- ' ‘ “;
a) Munlclpal Urban Deleopment Fiyng outstrnding loan ’
: '(Pr1n01pal, ‘interest ang other.chages) pxm portifolio
- @5 opn 20.9.96 Amounting tg Rd: 15759, 00" lakhs “(Rupees
. £ifteen thau sand, -seven hundrcd and flfty ning lakha-“:“
"_Loniy) ; o , . s
_ In rcspbct of qchemes of LogaJ BOdlCS “for whom part
..~ G@isbursements Were made by tne ‘then Muntcipal. ‘urban’
Development Yund prior -tg 30.9,96 .ang - the balance
S dlsburscments wWere made after 30,9, 96 amounting to
s, 284,70 lakhs (Rupces’ two hunarcd and ninety
four 1ths and ten’ thousand only).,

‘ In respect of s;home% of Local bOQleS for whom the Lol
\dnxxxmpm Sanctioned qchumcs under the then Munlcipnl
,Urbam Development Funa after 30.9; 96 and the xx entire.

lQans WQre disburse& thern aEtcr amountlng tO .;Vﬂ e

R
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_lakhe and thirty two thousand. only) "’ in respoct. of the. loans"

© of India, the Governar of Tamil Nadu hcreby au&horisas the

: hovcrnmcnt of Tamil Nadﬂ-:f - + R S

- Zrem the Munjcipalities on the - outvtanding guar:ntced amount
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" The COmmiSSJOnPr ot Munic1odl uaminlstrutlon. Cncpduk Chuunal 50'

i \ 1"2" . ._\' %
Rs. 430.22 laKha (Rupbcq four huﬁdred‘and-thirty lakhs ,; cot e
and twenty two thouaand only) el s : . P g
2. The GOVanmcnt ufter carcful cansmdcratlon havc B
uuc1dud to asccept . the ‘proposal of the Commissioner:' of © '«
S Mun- cipal Acmlnigtratlon,lchenn 2i and the Chief Executive -
Officer, Tamil Nadu Urkan Development Fynd, Chunnai. In
exercisc of the powers conferred by Article 2931i) ‘of thg
”onstltutlon of Iudia, the Govvrnor of Tamil Nadu hereby .
-Guarantees the repayment -of loan. to. the tune of Rs,16483.32
" lakhs (Rupues sixteen thousand, four- hundred and - nghty th:ee

élreedy sénctioned by Munlclpal Urhan pcvglopmbnﬁ Eund as’
_etallcﬂ in para 1~dbove. Lo

e . ‘_" N 4. ,',
. oy o »

3. Bndur giausg (1) af thh hrticlc 295" of thh ConStltuﬁlon

]

beputy Secretary to-Governnient, Finance (Budget) Dcpar;munt
L0 eXeeute the agrecment as guarantor on hehalf of the

*

- 4. .The GuVurnment furthez dlruct that a Guarunt S ‘}
Comnissfoner of 1/2% (half & ‘Percent) per anpnum: bic chafgbd

wncc.in -gvery half year  and. the same shull-be erltth 1nto
fQVanmgnt accUunt under thQ hgadl-. -
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R “K Dcp051ts and’ hdvanccs— (b) Uupcslbs not. bearlng =
© intercst - 8443.00 Civil dcposzts--BOO « Other dchSltS
- 2N CucrontLe FLhd (UDC 8043 OO 800.0007).‘ T
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'S, The Comniss;one “0f Munlclpnl Adm1nlstrat1ﬂn, Chennai.5n 4
i3 requestod to watch the ‘répayment of loan to"Municipal Urban
Bevelopment Fund as well ss the ro ittangce of Guarantec ' o
-Comimission to CGovernment in time urder the purvicw of the-“r,:‘ e
Goveroment - in Mupicipal hdmlnlctronlon and Watcer Supply T
bopirtment.” The report regerding the uaymcnt of Guaranteg SRR
Commission should ke sent to Gove nment in Finance Lepartmant -
with & copy marked to Munlcipal Idmlnlsgrctlon and VWator Supnly * .
Lepartment once in oviry half‘ycar on' the consolldatcd StdtQant g
of guarantcc so fer issucd. - 7*'% o : :
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the Chicf Bxocutive 0f4lcer aam$lnmdu Brban Dcvclﬁpmunt Fund,..’ - Y%
The segountant, Geéneial, Chg}nul.lS. e T e e N
The “wecountant Genera 1, Chennainig (W] nqmc) S j». S
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