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ABSTRACT

Corpus Fund — “Corporation, Municipality School Student Fund ®-  Pemission to
TUSIDCE o act as Fund Manager & issuing of operational guide lines — Orders

= 1=5iad

G O.(Ms\No. 112 Dt: 24 6.08

; Read :
/ 1) G O (Ms\No 55 MAWS dept dt31.308

2) TS0 80, IMANS depl,, dE1SS 008

3) From the Chairman and Manaaing Director
TUFIDCD, Ir.No. TUR/GOT Corres JIDRFI01 4AM(RD)
or48.0.Us

ORDER - '
In the 3 O first read above Orders have been issued creating a Corpus

fund in e name of “Corporation / Municipality school student fund” for the
puroose of aving nnze money of Rs 10 00W- (Rupaes len [housand only) to
the 25 4on coarers of marks in Tanth and +2 fine! evamination fram amang the
students studving in Corporation / Municipai sehoois throughout the state and fo
award scholarshin tn the students among the top scorers who are economically

vieak, 1o wesh oul the espenass of their higher  studies. 't has aiso been
ordered theren to consttute the Corpus fund with a contribution

of B=053 sroros from the Edusation Fund of Corporations ! Municipaliies and

s 7 DU crores as Government grantand o maintain the fund by deposifing
the amount in anv one of the natianalized banks or in any one of state Financial
agencies as 1ong terni deposit.

2 Tha Cheirmar and Maneging Dicester, TUFIDCQ in his lefter 3™ read
apove has siaied that me CiviA nas requested TUFIDCT to maintain the Corpus
Fund and TUFIDCO has given its acceptance to maintain the Fund. He has
Twihel saied el e Conwnissivner of Municipal Administalion has sent a
cheaue tor Rs.253 Crores and requested to open an account in the name of
“Corporation | Municipality Students Schelarship Fund” and maintain the Corpus
Funa as Fund Manager and Invest the amount prudgently so as to get maximum
rate of interast to award nrizes and scholarships to the students of Municipal
Corporation / Municipal Schools as and when alvected from out of the interest
earmed trom this Corpus Fund.



- -
‘%‘t The C‘hafrman and Manauinn I"Jirectar TUFIDCD has therefore

act as Fund Manager mr the newly created L-DI’[JL!E r-und . Spectying the
functions of the Fund Manager. He has also requestcd to open a separate PD
account to maintain the funa.

A The Government, after rareﬁ!l consideration of the proposal sent by the
uhunlllun and |ll'|‘uuuu.|ug unlhi:nﬂl, TURIDCO permit the TUFIDCO & act as 1'-1‘.,1'ﬁd
Manaager to maintain the Corpus fund in the name ot "Corparation / Municipality
Students Schalarehin fund “ with, the following terme -

a) Apnointment of OSD - Since TUFIDCO is already maintaining the PD
oo sl GG I 1 diiin (eaay UiGaEn Niivasauciun’ e DEF'Elﬁ'ﬁmﬂﬁt and Renewal
Fund | the "Corporahon ! Munmmal:‘tv Student Schotarship Fund” shall also be
aosommednied in the axigting PU atcount |, by maintaining separate ledger and
T snait be operated by UsS, MA&WS Depanment, Chairman & fanaging
Niractor  TUFINCO shall be Ex-officio Officer on Special Duty, MARWS
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b nvestment of fund - TUFIDCO as the Fiind Manager is authorized to
GISUUISE U16 1und W U6  oilinisSsionar of h,{iﬁfcl;pail Adimiinistration for the
purpnse ot disbursement ot scholarship as and when directed by the Commitiee

weady formned o7 this puipese Inthe GO, second read above . TUFIDCO shall

INVesT e corpus mna sucn a way that It shouia earn maximum rate of retums.

¢) Accounts - The funds of the above scheme is that of the Government
ant hente 1 UMNRCO should mainiain sepaiais Lutne of accounts by folloving all
statutory regurements and as oer the directions Issued by the Government from

timeo to tme

d} Audit of the Accounts- TUFIDCC shall nominate Auditors of Tamil
Ivaalu ursan iawastiucture Develspment and Renewal Fund as Auditer of
Municipal Corporation / Municipal School student schotarship Fund also.

! By order of the Gavernor/

K.Deenabandu,
Secretary to Covernment.
To -
The Chairman and Manaqing Director TUFIDCO, Chennai — 35.
‘/\ Tiie COiiimiasSioner Of muimiGioa: ACmitisuaaa, wiisiitial — J.
| he L‘-ommissmner Corporation ot Chennai, Chennai — 3.
The Ascountant General Chennai — 18.8y name)
I ne Accountant enerai (Auait) Chennai — 33.
The Resident Audit Officer Chennai -9
iy )

I he Finance (MAWS Dept) Chennal-9 K
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